HAMILTON COUNTY INDUSTRIAL DEVELOPMENT AGENCY

PROPERTY DISPOSITION POLICY
Adopted: 6/7/2007

SECTION 1. DEFINITIONS.

A. "Contracting officer" shdl mean the officer or employee of the Hamilton County Industria
Devdopment Agency (hereindfter, the "Agency'™) who shdl be appointed by resolution to berespongble
for thedigpogtion of property. The contracting officer must havefull board gpprova prior to digpostion of any red or
persond propaty with afair market vauein excessof $1,000.

B. "Digpose’ or "digposd” shdl mean trandfer of title or any other beneficid interest in persond or red
property in accordance with section 2897 of the New Y ork Siate Public AuthoritiesLaw.

C. "Property” shdl meen persond property in excess of five thousand dollars($5,000.00) in vaue, and
red property, and any inchoate or other interest in such property, to the extent that such interest may be
conveyed to ancther person for any purpose, excluding an interest securing aloan or other financid
obligation of another paty.

SECTION 2. DUTIES.
A. TheAgancy sl

() maintain adeguate inventory controls and accountability sysemsfor dl property owned by the
Agency and under itscortral;

() periodicdly inventory such property to determine which property shdl bedgoosad of;
(i)  produce awritten report of such property in accordance with subsedtion B herewith; and

(iv) trander or digpose of such property as promptly and practicably aspossiblehi accordancewith
Sation3bdow.

B. TheAgency Sdl:

0] publish, not less frequently than annudly, areport listing al red property owned infee
by the Agency. Such report shdl conast of alist and full description of dl red and
persond property digoosed of during such period. The report shdl contain the price
received by the Agency and the name of the purchaser for dl such property sold by the
Agency during such period; and

(i) shdl ddliver copies of such report to the Comptroller of the Stateof New York, the
Director of the Budget of State of New Y ork, the Commissoner of the New Y ork State
Office of Generd Sarvices, and the New Y ork State Legidature (viadistribution to
the Mgority Leeder of the Senate and the Spesker of the Assembly).



SECTION 3. TRANSFER OR DISPOSITION OF PROPERT Y.

A. Supervison and Diretion. Exoept as othewise provided herein, the duly gppointed contracting
officer (the"Contracting Officer") shdl have supervison and direction over thedigoostion and sdleof property
of the Agency. The Agency Sd| havetheright to digoosedf itsproperty for any vaid corporate purpose

B. Custody and Control. The custody and control of Agency property, pending itsdigpostion,
and the digposd of such property, shdl be performed by the Agency or by the Commissioner of Generd
Serviceswhen S0 authorized under thissedion.

C. Method of Digposition. Unless otherwise permitted, the Agency shall dispose of property for
not lessthanitsfar market value by sale, exchange, or trandfer, for cash, credit, or other property, with or
without warranty, and upon such other termsand conditions asthe Agency and/or contradting officer deams
prope. The Agency may execute such documentstor thetrander of titleor ather interest in property and tekesuch
other action asit deems necessary or proper to digpose of such property under theprovisonsof this
section. Provided, however, except in compliancewith al gpplicablelaw, no dipostion of red property, any
interest in redl property, or any other property which because of its unique natureis not subject to fair market
pricing shdl be madeunless an goprasal of the vaue of such property has been made by an independent
Fopraser and induded intherecord of thetransadtion.

D. Sdesby the Commissoner of Genera Sarvices (the"Commissoner™). Whenthe Agency shall
have deamed that trandfer of property by the Commissoner will beadvantageousto the Sateof New Y ark, the
Agency may enter into an agreament withthe Commissioner pursuiant to which the Commissioner may digoose
of property of the Agency under terms and conditions agreed to by the Agency and the Commissoner. In
dispogang of any such property, the Commissoner Sdl| bebound by thetems hereof and referencesto the
contracting officer shall be deamed to refer to such Commissone.

E. Vdidity of Dead, Bill of Sdle, Lease, or Other Indrument. A deed, bill of sale, lease, or other
ingrument executed by or on behdf of the Agency, purporting totrandfer title or any other interest in property
of the Agency in accordance herewith shall be cond usive evidence of compliance with the provisons of these
guiddinesand dl gpplicablelaw insofar as concernstitle or other interest of any bonafide grantee or
trandereewho hasgiven v ugble consderation for suchtiteor ather interest and hes ot received actud or
condrudtive natice of ladk of such complianceprior todosing.

F. Bidsfor Digposd; Advertisng: Procedure: Disposa by Negotiation; Expanaary Saemat.

0] Exoept as parmitted by dll gpplicablelaw, dl disposdsor contracts for digposal of property mede
or authorized by the Agency Shd| bemade after publicly advertisng for bids except as
provided in subsection (jii) of thisSection .

(i)  Whenever public advertising for bidsis required under subsection (i) of this Section F:



(A)

(B)
(©)

the advertisement for bids shal be made at such time prior to the disposal or
free competition consistent with the value and nature of the property
proposed for disposition;

al bids shall be publicly disclosed at the time and place stated inthe
advertisement; and

the award shall be made with reasonable promptness by notice to the
responsible bidder whose bid, conforming tothe invitation for bids, will be
most advantageous to the Agency, price and other factors considered;
provided, that dl bids may be rgected at the Agency's discretion.

(i) Disposdsand contractsfor digposa of property may be negotiated or made by public auction
without regard to subsections (i) and (ii) of this Section F but subject to obtaining such competition as
isfeasible under the circumstances, if:

(A)

(B)

(©)

(D)

(E)

the personal property involved is of anature and quantity which, if disposed
of under subsections (i) and (ii) of this Section F, would adversely affect the
state or loca market for such property, and the estimated fair market va ue of
such property and other satisfactory terms of disposal can be obtained by

negotiaion; or

thefair market vaue of the property does not exceed fifteen thousand dollars
($15,000.00); or

bid prices after advertising therefore are not reasonable, either asto all or
some part of the property, or have not been independently arrived at in open
competition; or

the disposa will beto the state or any politica subdivisonor public benefit
corporation, and the estimated fair market value of the property and other
satisfactory terms of digoosa are obtained by negotiation; or

the disposal isfor an amount |ess than the estimated fair market value of the
property, the terms of such disposd areobtained by public auction or
negotiation, the disposal of the property isintended to further the pubic
hedlth, safety or welfare or an economic development interest of the
Agency, the state or a political subdivision (to include but not limited to, the
prevention or remediation of asubstantia threat to public hedth or safety, the
cregtion or retention of a substantial number of job opportunities, or the
cregtion or retention of asubstantia source of revenues, or where the
authority's enabling legislation permits or other economic development
initiatives), the purpose and



theterms of such disposa are documented in writing and goproved by resolution of theboard
of theAgency; or

(F)
(iv) (A)

(B)

such action is otherwise authorized by law.

An explanatory statement shal be prepared of the circumstances of each

disposd by negotiation of:

(1) any persona property which has an estimated fair market value in excess
of fifteen thousand dollars ($15,000.00);

(2) any red property that has an estimated fair market value in excess of one
hundred thousand dollars ($100,000.00), except that any red property
disposed of by lease or exchange shall only be subject to clauses (3)
through (5) of this subparagreph;

(3) any red property disposed of by lease for aterm of five (5) years or less,
if the estimated fair annual rent isin excess of one hundred thousand
dollars ($100,000.00) for any of such years.

(4) any red property disposed of by leesefor aterm of morethan five (5) years if
thetota estimated rentover the term of the lease isin excess of one
hundred thousand dallars ($100,000.00); or

(5) any real property or real and related personal property disposed of by
exchange, regardless of vaue, or any property any part of the
consderation for whichisred property.

Each such statement shall be transmitted to the persons entitled to receive
copies of the report required under al applicable law not less than ninety (90)
daysin advance of such disposal, and a copy thereof shall be preserved in the
filesof the Agency making such disposdl.

ThisPolicy issubject to modification and amendment at the discretion of the Agency and shall befiled
annudly with all local and state agencies as required under al goplicalelaw.

The designated Contracting Officer for the Agency is




