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This representation letler Is provided in connection with your audit of the financial statemenis of the
Hamilton County Industrial Development Agency, New York (Agency) as of and for the year ended
December 31, 2018, for the purpose of expressing an opinion on whether the financial statemenls are
presented fairy, in all material respects, in accordance with accounting principles generally accepted in
the United States of America (U.S. GAAP).

Wa confirm to the best of our knowledge and belief that as of March 26, 2018:

Financial Statements

1.

We have fulfilled our responsibllities, s set out in the terms of the audit arrangement letter dated
January 15, 2019, for the preparation and fair presentation of the financia! statements referred to
ebove in accordance with U.S. GAAP,

We acknowledge our rasponsibility for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from

malterial misstalement, whether due to fraud or error.

We acknowledge our responsibility for the design, implementallon, and maintenance of internal
control {o prevent and detect fraud.

Significant assumptions used by us In making accounting estimates, including those measured at fair
value, are reasonable and reflact our judgment based on our knowledge and experience aboul past
and current events, and our assumptions about conditions we expect to exist and courses of action

we axpect to take.

Related-parly transactions, including those with olher organizations for which the nature and
significance of their refationship with the Agency are such that exclusion would cause the reporting
entity's financial statements to be misleading or incomplete, and Interfund transactions, including
interfund accounts and advances receivable and payable, sale and purchase transaclions, interfund
{ransfers, long-term loans, leasing arrangements and guarantees, have been recorded In accordance
with the economic substance of the transaction and appropriately accounted for and disclosed In
accordance with the requirements of U.S. GAAP.



BST & Co CPAs LLP
March 26, 2019
Page 2

All events subsequent to the dale of the financial statements, and for which U.S. GAAP requires
adjustment or disclosure, have been adjusted or disclosed.

7. The effects of all known actual or possible litigation and claims have been accounted for and
disclosed in accordance with U.S. GAAP,

8. We have no direct or indireci, legal or moral, obligation for any debt of any organization, public or
private, that is not disclosed in the financial statements.

9. We have complied with all aspects of contractual agreements that would have a material effect on the
financial statements In the event of noncompliance. In connection therewith, we specifically represent
that we ara responsible for determining that we are not subject lo the requirements of the Single Audit
Act because we have not received, expended, or otherwise been the beneficiary of the required
amount of federal awards during the period of this audit.

10. We have no knowledge of any uncorrected misstalements in the financial statements.

Information Provided

11. We have provided you with:

a. Access to all information of which we are aware that is relevant to the preparation and fair
presentation of the financial statemenls such as records, documentation and other matters;

b. Additional information that you have requested from us for the purpose of the audit;

c. Unrestricted access 1o persons within the entity from whom you determined it necessary to obtain
audit evidence; and

d. Minutes of the meetings of the governing board and commitiees, or summaries of actions of
recent meetings for which minutes have not yet been prepared.

12. All transaclions have been recorded In the accounting records and are reflected in the financial
statements.

13. We have disclosed lo you the resulls of our assessment of risk that the financial statements may be
materially misslated as a result of fraud,

14. We have no knowledge of allegations of fraud ar suspected fraud affecting the entity's financial
statemenls Involving:

a. Management.
b. Employees who have significant roles in inlernal contral.
c. Others where the fraud could have a malerial effect on the financial statementls.

15. We have no knowledge of any allegations of fraud or suspecled fraud affecling the entity's financial
statements received in communications from employees, former employees, analysts, requlators,
short sellers or others.

16. We have no knowledge of noncompllance or suspected noncompliance with laws and regulations

whose effecls were consldered when preparing financlal statements.
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17.

18,

19.

20,

21,

We are nol aware of any pending or threatened litigation and claims whose effects should be
considered when preparing the financial stalemenis, and we have not consulted legal counsel
concerning litigation or claims.

We have disclosed to you the identity of the entity's relaled parlies and all the refated-party
relationships and transactions of which we are aware.

We are aware of no significan! deficiencies, including material weaknesses, in the design or operation
of internal controls that could adverssly affect the Agency's ability to record, praocess, summarize and
report financial data.

Wa are aware of no communications from regulatory agencies concerning noncompliance with, or
deficlencies in, financial reporting practices.

During the course of your audit, you may have accumulated records contalning data that should be
raflected in our books and records. All such data have been so reflected. Accordingly, copies of such
records in your possession are no longer needed by us.

Compliance Considerations

22,

In connection with your audit eonducted in accordance with Government Auditing Standards, we
confirm that management:

a. Is rasponsible for the preparation and fair presentation of the financial statements in accordance
with the applicable financial reporting framework.

b. Is responsible for compliance with the laws, regulations, and provisions of contracls and grant
agreements applicable to the Agency.

¢. Has identified and disclosed fo you all instances that have occurred, or are likely {o have
occurred, of fraud and noncompliance with provisions of laws and regulations that have a material
effect on the financial statements or other financial data significant to the audit objectives, and
any other instances that warrant the attention of those charged with governance.

d. Has Identified and disclosed to you alt instances that have occurred, or are likely to have
occurred, of noncompliance with provisions of contracls and grant agreements that have a
material effect on the determination of financial statement amounts.

e. Has Idenlified and disclosed to you all instances that have occurred, or are likely to have
occurrad, of abuse that could be quantitatively or qualitatively material to the financial statements.

f. s responsible for the design, Implementation, and maintenance of internal control relevant 1o the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

g. Acknowledges its responsibility for the design, implementation and maintenance of internal
contrals to prevent and detect fraud.

h. Has taken timely and appropriate steps to remedy fraud; noncompliance with provisions of laws,
regulations, contracts and grant agreements; or abuse that you report.

i. Has aprocess to track the status of audi findings and recommendations.
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j. Has identified for you pravious audils, attestation engagements, and other studies related to the
audit objectives and whether relaled recommendations have been implemented.

k. Has provided views on your reported findings, conclusions, and recommendations, as well as
management's planned correclive actions, for the report.

I. Acknowledges its responsibilities as they relate to non-audit services performed by the auditor,
Including a statement that it assumes all management responsibilities; that il oversees the
services by designaling an individual, preferably within senior management, who possesses
suitable skill, knowledge or experience; that it evaluates the adequacy and results of the services
performed; and that it accepts responsibility for the results of the services.

Very truly yours,
HAMILTON COUNTY INDUSTRIAL DEVELOPMENT AGENCY

risty WH? Executive Director



